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IFRS 17 Application
MUCH MORE THAN JUST ACCOUNTING

Actuarial, Accounting, Risk, IT and Project Management

Financial
reporting

Capital & Reinsurance
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and Forecasting

Investment
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development

Resources and staffing

Material cost and effort to implement ‘




IFRS 17 Application in Thailand
DATA, SYSTEMS ,PROCESSES and PEOPLE

The IFRS 17 standard is complex and high level of judgments and estimation, with new calculations required at a more

granular level and with increased disclosures. New actuarial and accounting engines are required with additional data

capabilities to compute, store and analyze the results.

Holistic Design
® Data, system and process changes need to be New Data Requirements, New Challenges

considered holistically (included IFRS 9) B New data fields and larger volumes of more granular data.

® Reviews of [T architecture, product design, mix and ® Itis required more complex calculations and increased disclosures

pricing along with the underlying asset liability requires sophisticated IT solutions.

management are required. ®  Computation and storage capabilities required.

Overall System Architecture Re-design Organisational Change & talents

u Upgrade of the existing finance and ®  Changes in organisational structure

actuarial systems also additional ® new talent and skills —actuary , finance and
requirements might need to enhance accounting

core insurance systems

Significant cost of implementation

B The areas of significant costs are accounting standards interpretation, IT
infrastructure, actuarial, accounting and data systems.
= Processes, financial statements and disclosures.

®  Training & education



IFRS 17 Application in Thailand
OUR JOURNEY AND PIPELINE
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2023

2021 ‘ IFRS 17 1% international

‘ effective date
2020 ® TFAC Plan to release IFRS

. 17 -Thai version called

TFRS 17 in mid of 2022
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COVID-19

2018

2" |FRS 17 standard publication
New effective date 1 Jan 2023

L
2017

1 IFRS 17 standard publication

TFAC

Set up IFRS 17 working Group comprised of accounting firm representative,
regulator called OIC and representative from industry

Draft IFRS 17 in Thai language

Study TFRS 17 impacts and solutions e.g local transition (if any)

Arranged TFRS 17 public hearing and education

Set up IFRS 17 impact and award PwC as consultant

Leisure industry to discuss practice guides about significant topics
Design skeleton of TFRS 17 financial reporting

Study impact of IFRS 17 toward other regulatory and tax

2024

Tentative
Thailand 1%
TFRS 17 rollout



